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TOGETHER weh Wl and singalar the rights, rpenbers bereditancnts e wppurtinocos o the sone Tolonsng or inoamy way
incident or appertanise. incheding G balt-in stoves el retirseratoss bevtine o cenditomne, phandenr sod electnead fistnres woall
to wall carpeting, tenoes and gates ared any other cgeagenent or fodures vow or Lerestter sttahed connedcted or Bitted 0 any nanner.
I it being the intention of the parties hereto that b s h fistores and cqugunent, other than hotsechold firtare. be consiloresd a part ot ‘

the realty.
TO HAVE AND TO HOLD al} aad singular the satd prentses vnto the Montgagee, its suceessors and assiens forever.

The Morteasor represents and warrants that said Mortcazor is serzed of the abiove descnbed premises in tee simple absolute; that
the above described premises are free and clear of all lens or otlior enonmbrances: that the Mortzagor is iwfolly empowered to con-
vey or enceinber the sume. and that the Morteagor will forever detend the said premises unto the Mortzazee, its snccessors and assigns,
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from and agamst the Mottgagor and every porson whomsocver Liwfully chniing or to iy the satie or any part thereot.
I THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
! 1. that the Mortgagor will promptly pay the principal and interest on the fodebtedness cavidenoesd by s ad promissory note at the
i tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivral stuns which g be advenced hereafter, at the ontion of the
Morteagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purpows pursuant to the
provisivns of this mortgage, and also for any loans or advances that may hereatter be made by the Mortgavee to the Morteayor under
i the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad. or sinnlar statutes: aned all sums so advanced shall bear
interest at the same rate or rates as that provided in said note ualess otherwise agreed upon by the parties and <hadl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be cnvcted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in g company or
coinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteseee and
aprees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable avses in fnvor of the
Mortyagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail: et should the
Mortgagor at any time fail to keep saiid premises insured or fail to pay the premimms for such insurance, then the Muortzagee may cause
such impruvements to be insured in the name of the Moitgagor and reimburse itself for the vost of such insurance, with interest as
hereinabove provided.
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4. That the Morteagor will keep all improvements upon the mortgaged premises in good repair, amd should Morteasor fail to Jdo
s, the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and deaee the expenses for such

i repairs to the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided.

: 5. That the Mortzagee may at any time require the issnance amd mnaintenance of insurance upon the life of auy person olligated

f under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beneficiary, and if the

A 3r--m:’ums are not otherwise paid, the Mortgagee may pay said premiunis and any amount so paid shall become a part of the mortgege
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j 6. That Mortgavor acrees to pay all taxes and other public assessnents levied diainst the modtgaged premises on or before the

: Jue dlates thercof and to exiibit the receipts therefor at the offices of the Mortraree immcdiately upon pasment, and should the Mort-

N gayor fail to pay such taves and assessments when the sane shall fall due. the Mortgaree mmay, at its option. pay the same and charge

: the ainounts so paid to the mortgage debt and collect the same under this morteave. with interest as above provided.
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! 7. That if this mortgage secnres a “construction loan™, the Mortavor agrees that the principal amount of the indebtedness hereby

. secured shall be disbursed to the Morteagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreemient which is separately executed bt is inade a part of this mortgage and incorporated herein by
refercnce.

S, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteavor so encnnber such premises, the Moteagee may. at its option. Jdedare the indelbtedness hereby secured to be
immediately due and payvable and may institute any proceedings necessany to wollect said indebtedness.
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9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgare indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
3 application for an assumption of the mortrage indebtedness, pay the reasonable ¢ost as required by the Association for processing the
: assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
} rate on the loan balance existing at the time of trarnfer modificd by increasing the interest rate on the soid loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina bow, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his prirchaser of the new interest rate and monthly pay-
ments. and will mail him o new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within L
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due aud payable and may
institute any proceedings necessary to collect said indebtedness.

! 10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be A
i unpaid for a period of thirty (30} days, or if there should be any Failure to comply with and abide by any by-laws or the charter of :
! the Morteauee. or any stipulations set out in this mortgage. the Motteacee at its option may write to the Morteagor at his last known %
address giving him thirty (30) days in which to rectify the said defanlt and shoubi the Mortgagor fail to rectily said defanlt within the
said thirty days. the Mortwagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the mavinimm rate per annum permitted to be charged ot that time by applicable South Carolina law, or a lesser 3
increase rate as may be detennined by the Association. The monthly payments will be adinstest accordingly.
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11. That should the Mostgavor fail to nuke payvments of principal and interest v due on the promissory note and should any monthly :
installinent becerne past dite for a period in excess of 13 days, the Mortearee may collect a “hite (harize” not to exceed an amount
equal to five (5% ) per centum of any such past die installment in order to cover the extra expense incident to the handling of such
delinquent paymeuts.
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12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. al! the rents issues. and profits aceruing from
the mortzaged premises. retaining the right to collect the sane se long s the debt hereby secured is not in arrears of payment. but
: should any part of the principal indebtedness, or interest. taxes, or fire insurance premivms. be past doe and wnpaid. the Mortgagee
‘ may without notice or further proceedings take over the mortvaged prensises, if they shall be oconpied by a tenant or tenants. and

collect said rents and profits and apply the same to the indebtedness hereby seonred. without Hahility to account for anything more

than the rents and profits actually collected, less the cost of collection and ame tenant is authorized. upon request hy Mortgagee, to
make all rental payments direct to the Mortgavee withosnt liahility to the Morteovor until metified to the contiary by the Mortgagee:
and should said premises at the time of snch defanlt be occupied by the Morteacor, the Morteasor may apphy to the Jndge of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiding in the conmnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sueh rents and profits, applving said rents, after pay- B
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imi!l thoicost of collection, to the mortzage debt without lahility t» acconnt for anmvthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Morteagor to pasy to the Moertzazee, on the first day of each month until the i
note secured hereby is fully paid, the following s in addition to the payments of principal and interest provided in saild note: a sum ;
equal to the premiums that will neat become due amd payalile on policies of mortease gnaranty insuranee {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tivs. and assessments neat e on the mortgaged premises (all as estimated by :
the Mortzagee) less all sums already paid therefor. divided v the number of months to elapse before one wonth prior to the date when
such preminms. taves. and assessments will be due and pavalle, such sums to T held by Morteages to pay said premiums, taves and
special assessments. Should these payments exceed the amonnt of pavments actially made by the Mortegagee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteavee on subiscguent payments to be snade Ty the Morteasor: if. however,

L said sins shall be insufficient to make said payments when the same shall hecome die amd pavable. the Morteawor shall pav to the J
. Mortgagee any amotnts necessany to make up the deficienev. The Morteacor further agrees that at the end of ten vears from the date
] hereof, Martagagee may, at its option apply for renewal of moertgaze guaranty or <imilar insnraece Gf applicableY covering the balance
: then remaining doe on the morteage debt. and the Morteagor mav. at its aption. pay the single promivm requined for the remainina
! vears of the term or the Mortuagee may pav such premiune and add the same to the morteare debt i which event the Morteagor shall
i repay to Morteagee such preminm pavment, with interest. at the rate specified in s dd promissony note, in equal monthly installments
over the remaining payvment period. -3
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